
08:45 welcome

09:00 Speculation in Oil Markets

Does Speculation Destabilize the Oil 
Market? Ine Van Robays (U. Ghent)

Speculators, Prices and Market 
Volatility Jeffrey Harris (University of Delaware)

10:45 Commodities & Energy Markets Price 
Dynamics

Seasonality and the Valuation of 
Commodity Options Marcel Prokopczuk (ICMA 
Centre - Henley Business

Non-synchronicity in Energy Price Cycles
José G. Dias  (ISCTE- Lisbon University Institute)

Storable commodity price dynamics
Craig Pirrong (Bauer College of Business, University 
of Houston)

14:00 Investing in Commodities and Energy 

Should investors include commodities in 
their portfolios after all? New evidence 
Charoula Daskalaki (University of Piraeus)

Does “paper oil” matter? Energy Markets’ 
Financialization and Equity-Commodity 
Co-Movements Bahattin Buyuksahin (International 
Energy Agency)

Returns to the Commodity Carry Trade 
Alexander James (NorthWestern University)

16:30 Fundamentals of Commodity 
Futures Returns
Keynote Address G.Rouwenhorst (Yale School of 
Management)
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